














~1.  OUED AMIZOUR ZINC PROJECT

The Oued Amizour Zinc project is 100% owned by Western Mediterranean Zinc Spa (WMZ2).
Terramin has a 65% shareholding in WMZ. The other 35% is held by two Algerian Government

owned companies.

Exploration Permit 5225PE is a 123 square km tenement located in northern Algeria, on the coast
of the Mediterranean Sea with the current tenure renewable in August 2009.

Infill drilling

Results received during the quarter included the
second and third highest metal unit intersections
(THO17B - 203 metres at 9.9% Pb+Zn and TH028 —
140 metres at 13.0% Pb+2Zn) with THO31 recording the
highest grade lead intersection to date — 39 metres at
7.0% Pb and 10.8% Zn.

Sixteen holes were completed in the quarter for an
aggregate 8,919 metres. Assays were received for
eight holes — TH017B, 024, 026, 028 and 031 were
drilled in the thicker/higher grade portion of the ore
body with results compatible with earlier ORGM
drilling and holes TH025, 027 and 029 were drilled at
the eastern edge of the priority area where faulting
interrupts the mineralisation.

With drilling for inclusion into the priority area
complete (results awaited for eight holes), two of the
rigs have been released for the collection of
geotechnical and hydrogeology data for the feasibility
study and a third rig is targeting extensions to the
higher grade material to the west and northwest.

Exploration drilling

The fourth rig has commenced regional drilling
(ROAO001) following compilation and interpretation
of previous broad based ORGM exploration which
indicates Tala Hamza may be part of a 3km wide
hydrothermal mineralised system.

Previous diamond holes at Ineddadene and Tala
Hamza South prospects recorded multiple mineralised
intercepts with extensive alteration, potentially
indicative of further Tala Hamza style deposits.

Within the broader Oued Amizour licence area,
significant earlier ORGM intersections included
11.8 metres at 7.1% Pb+Zn and 40.5 metres at 3.4%
Pb+Zn at Bouzenan, 15.2 metres at 6.3% Pb+Zn at
Ait Dali and 1.7 metres at 16.5% Pb+Zn at Amaden.

An IP survey is planned to assist with prospect targeting.

Additional drill rigs are being sourced to accelerate
both the regional exploration and pre-feasibility
technical drill programmes.

Pre-feasibility study

The pre-feasibility study team of Bateman Engineering,
Golder Associates and Terramin commenced activities
on several fronts simultaneously.

Golders commenced ground-water sampling and
hydrogeology drilling to determine whether bore water
will be the primary source or back-up source of
process water, with the former the preferred option.

Geotechnical drilling to confirm the mining method and
plant site/infrastructure construction requirements has
been scoped and specialist equipment imported to
site. The geotechnical logging has been audited and
data is being loaded into a computer model for
detailed analysis.

The scoping study metallurgical test work has been
reviewed by Bateman and the pre-feasibility study
priorities determined. Comminution test work to
provide empirical data for the design of the crushing
and grinding circuit is nearing completion. Gravity/
heavy media separation test work has been scoped to
evaluate the potential to upgrade large tonnages of
2.5% to 4.0% combined metal present at the margins
of the deposit.

Proposals for Algerian consultants to assist in the
Environmental and Social Impact Assessment have
been prepared and provided to local professionals for
consideration. This work will allow for local input into
the project and ensure that the assessment and
associated community relationship plan recognise all
stakeholder requirements.

Infrastructure engineers will be mobilised to site in the
coming quarter, focusing initially on the port facilities
and logistics.
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Summary drill results

Total mineralised interval Higher grade included intervals
Drill hole | From m Pb% | Zn % Pb+2Zn% From m Pb% | Z2Zn% | Pb+Zn%
THO17B 325.0 | 203.0 1.86 8.02 9.88 385.9 | 100.9 3.35 12.31 15.66
TH024 355.0 | 174.0 1.41 6.21 7.62 412.0 | 117.0 1.74 7.49 9.23
THO025 384.0 61.2 0.65 2.67 3.32
THO26 | 357.3 | 176.8 | 0.87 | 5.94 6.80 395.3 | 138.7 | 107 | 7.07 8.14
THO027 252.0 | 228.0 0.30 1.89 2.20
THO028 382.0 | 140.3 3.51 9.51 13.02 184.0 64.0 6.41 11.91 18.32
TH029 308.0 76.6 0.69 4.62 5.31 338.0 13.0 1.74 10.55 12.29
THO31 329.0 | 163.0 2.15 5.52 7.67 419.0 71.0 4.50 9.63 14.13
Note: Total mineralized interval is quoted at 1% Pb+Zn cut-off, intercepts are down hole.
Hole ID Easting Northing RL Azimuth Dip Total Depth (m)
THO17B 703936 376768 218 0 -90 569.4
THO024 703954 376697 237 0 -75 575.6
TH025 704025 376868 196 270 -85 551.9
TH026 703954 376696 237 0 -75 559.6
TH027 704064 376822 211 0 -90 549.8
TH028 704076 376659 229 356 -84 577.9
TH029 704114 376748 220 0 -90 486.1
THO31 703865 376746 223 125 -83 601.4
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Tala Hamza prospect in Algeria.
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~1.  MENNINNIE ZINC PROJECT

The Menninnie Zinc project comprises a joint venture between OZ Minerals Limited
subsidiary Zinifex Australia Limited (76%) and Terramin wholly owned subsidiary,
Menninnie Metals Limited (24%) on EL3640 and a Menninnie Metals earn-in on EL3535.

Menninnie Dam

OZ Minerals, as operator of the Menninnie Dam joint
venture over EL3640 (a 101 square km tenement
located on northern Eyre Peninsula, South Australia,
approximately 160 km WNW of the Port Pirie lead
smelter) completed 12 diamond holes targeting strong
linear IP anomalies north of Menninnie Central and
broader anomalies between Cracker and Menninnie
Central. Complete assays are awaited.

Drill results at Cracker Gap reveal broad zones of low
to moderate grade shallow mineralisation adjacent to
the deeper Menninnie Central resource. Correlation of
drill results and IP survey analysis is in progress to
define further drill targets.

Modelling of 98 line km IP completed during the
quarter has shown both Tank Hill and Phone Hill
anomalies now nearly double the earlier interpretation
and a new major anomaly, 3 km by 0.8km, has been
delineated at Menninnie Northeast.

Activities in the second half of the year include drill
testing of the expanded/new anomalies, and previously
identified targets post Native Title and Heritage
clearance and IP in the southern quarter of the EL.

Nonning

Menninnie Metals entered into a Heads of Agreement
with Minotaur to establish a joint venture over EL 3535
(Nonning), immediately to the north of Menninnie Dam.
The tenement at 312 square km, increases the overall
tenement area by three fold.

Menninnie Metals can earn a 51% interest through
the expenditure of $1.0 million over three years and

a further 19% for a similar expenditure level within the
same timeframe. OZ Minerals has the right to
participate in 76% of Menninnie Metals’ interest.

An initial 30 line km IP survey, targeting ground
adjacent to the Tank Hill anomaly, has commenced.
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The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Mr Robert Singer. The information that
relates to Ore Reserves is based on information compiled by Mr Andrew Robertson. Both are Members of The Australasian Institute of Mining and Metallurgy. Mr
Singer is Chief Geologist and Mr Robertson is General Manager Operations, both are full time employees of Terramin Australia Limited. Both have sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the 2004 Edition of the Australasian Code for Reporting Exploration Results, Mineral Resources or Ore Reserves’. Mr Singer and Mr Robertson consent to
the inclusion in the report of the matters based on his information in the form and context in which it appears.
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