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Angas Mine  Bcommissioning imminent

Demobilisation of engineering structural team signals
near completion of Angas Zinc Mine

Abesque Engineering and Construction, the principal construction contractor, are close
to practical completion needing only to finish elements of electrical reticulation. The
$29.2 million contract, signed in March 2007, has been completed on budget together
with $130,000 of Company initiated design variations.

Dr Kevin Moriarty, TerraminO€xecutive Chairman said it was an outstanding result
when many recent mining projects have had cost blow-outs of 60-100 percent.

The underground mine has advanced to 130 metres vertical with completion of almost
one kilometre of development tunnels. Mining is proceeding on three

ore-face headings (two Rankine, one Hangingwall drive on 95mRL) and four additional
development headings (one on 75mRL, two on 120mRL and the decline).

Surface stockpiles now total approximately 16,000 tonnes of ore from both the
Hangingwall and Rankine orebodies.

Contracts have been completed for the transportation of both the lead-copper precious
metal and zinc concentrates. Wharf storage and ship handling arrangements for the
zinc concentrate are in place.

Recruitment of the 65 permanent staff for the mine site is near completion and training
has commenced.

Progressive plant commissioning commences June 2008.
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Terramin® shares are currently subject to a trading halt due to the impending announcement of
a Share Purchase Plan
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