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DIGGING STARTS AT ANGAS MINE

Terramin Australia Limited today announced it had
commenced excavation of the boxcut for the portal to the
underground development of the Angas zinc mine in South
Australia.

This followed completion of all regulatory requirements.

Construction of the portal and decline will commence in July
followed by plant construction in October. First development
ore will be produced in January 2008, and first stope ore in
June 2008. This will allow plant commissioning in July 2008
followed by first concentrate shipments in August.

Terramin Executive Chairman, Dr Kevin Moriarty, said work
has commenced ahead of finalising the loan terms for the
project.

Investec Bank (Australia) Limited has obtained the credit
approvals for a facility to fund most of the Angas project and
the final terms are being settled.

The facility now incorporates leading edge environmental
protection. Delays have led to increases in some costs but the
project is still expected to be completed within the contingency
allowance of the original $64 million capital estimate.

Dr Moriarty said the extra costs may be offset if Terramin is
successful in its application for a grant under the Innovation
and Investment Fund for South Australia.

The project combines innovative design and new industry for
the region, and represents a renaissance for Australia’s first
metal mining region - dating back to 1845.




